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'CURB TRADING IS

MUCH IMPROVED

List, However, Still Contains
Weak Spots, Duo to Lack

of Support

Although a much Improved lone waa
shown In tlin dealings In ycatcrday'a
outside market there wore .till several
Wtsjl spots In the ltat, due to lack of
sufficient Intlde support. The profot- -

i" ii ai element took the advantage. In
those Issues ami directed a sharp selling
movement among thorn which caused
prlOM to full to new lows. The ma-
jority of the nils, however, premnted an
Upward tendency on ahort covering, but
the higher movoment wna marked by a
Kreat dial of Irregularity In price move-
ments. Business wan dull at times, duo
In part to unfavorable, weather.

International Petroleum wag well
noiiRnt m me arternoon and moved up
morOfhaJI twopnlnta. Improvement was
noted In Ueneral Asphalt am) Muritealbo
but Mldweat It. fining waa heavy. Sharp
Helling In Hlmma Petroleum caused that
Igaun to fall to a new low. and other
Louisiana oil ttockt declined In gympa
thy

United Hetall Candy waa again under
pressure ami moved to a new low for
the preterit movement. Farrell Coal waa
lower but a generally atcudy tone wag
reported In oilier Industrials.

Honda were quiet and did not ahow
much .change In values

Total galea and range of prlcca fol
low ;
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Dated 1, 1920

$5,000,000

National Cloak & Suit Company
Ten-Ye- ar Convertible Sinking Fund Gold Notes

September
Authorized and Issued.

Interest Payable March September
Coupon Notes denominations 8100. and Sl.nno, regleterabla principal only,

Company any prior maturity upon thirty dara' notice 100H,
caee plus aoTuml

September

the
nii.

Interest payable without deduction of norniul Federal Income Tax not in excess t.
Convertible up to and including March 1, 1930, par into Common Stock at $100 per share.

Notes called redemption retain right conversion until redemption date.

The Company will make payment to, the Trustee or before Dec. 1, in each calendar year during the life of these
notes, cash sufficient to call and retjeem notes at 10.5 and accrued interest, as follows, viz.:

of the total authorized issue each the years 1941 and 1924 and 10 thereof
in each subsequent calendar year, the notes to be retired

to be drawn lot by the Trustee.

COLUMBIA TRUST COMPANY, NEW YORK, TRUSTEE

For Information regarding these tee refer to letter of Mr. S. G. Rosenbaum, President of the Company, copy of which be obtained

from the undersigned and from which the following is summarized:

The proceeds of issue will be applied to reduce the current liabilities of the Company and will substantially increaac its working
capital.

The notes will be the direct, obligations of National Cloak & Suit Company, which has no other Funded Debt.
They will be issued under Trust Indenture which will provide in substance among other covenants, long any of these

Dotes outstanding:
Neither the Company nor any subsidiary will mortgage or pledge of their real personal property now owned

hereafter acquired. Thia covenant shall prever the Company any subsidiary from purchasing property subject to
mortgage from creating purchase money mortguge to Ahc extent of 75 of the fair value of the property purchased, nor
from pledging aa securities loans to in the iegujar and current conduct of business, accounts receivable7 other
liquid assets stocks, bonds other securities owned by other than stocks securities subsidiary controlled companies.

The Company its subsidiaries at all times maintain an excess of tangible assets the sum of all its liabilities,
exclusive these notes, in an amount equal to at least xOU of the principal amount of said then outstanding, and
at all times maintain its current assets in an amount equal to at leasT. 13 of principal amount of said notes out-
standing.

The Company wiD declare dividend on its Common Stork at any time when such current assets shall be at least
150 of the aggregate principal amount of said notes outstanding.

FINANCIAL

The net current assets of Company, based upon its Balance Sheet at December SI, 101B, after including the pro-
ceeds the present issue of notes, but not taking into account expenditures on Fixed Assets of approximately $1,000,000
from Jan. 1st to June 28th, 10S0, and including any other changes arising in the regular of business during period,
amount to 19,128,082.57 and the tangible assets amount to 4,280,205.56.

After giving effect to the saving interest, net profits available for interest notes during period ISlOto
1919 inclusive averaged $2,423,130.20.

The maximum annual interest charge on these notes is $400,000, which will be gradually reduced the notes are retired
by the Sinking Fund.

The net sales of the Company have increased from $15,164,727 in 1914 to $39,449,985 in

Price 100 and Interest, to Yield 8
It expected that temporary notes, pending the engracing of definitive notes, will be ready for delivery, when, as and if issued, on or about

September I, 1920.

This offering made In all respects auhiect the due authorization of the Issue by by the stockholders, their creation and delivery to and the approval
all matters by our counsel. Messrs. Sullivan A Cromwell of New York. thin offering, the umiaiiy Inviting riptiona

Lehman Brothers
New York City

147 Milk Street

N. T.
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STOCK EXCHANGE
UNITED STATES BONDS.

Accrued Interest added to
following prloes: Bid. Asked.

registered 10044
coupon
registered IM IM
coupon
rename, lose, registeree.
Panama, 1036, coupon 1014
Panama, 10.18. registered 10lM
Panama, 1038, 101V,

Panama, registered 77 so
Panama, coupon 77 80

Philippine land 1934. is
Phil. pub. works 1035.... 85
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District Columbia 3.63s

FOREIGN BOND8.
Extern. 1020

Province Alliens
Arctium.) intern .is.
KlnRiloin of Ilel.luni 1021
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City Bordeaux 6s, 1034
City Copenhagen BHs,

B

SSOO
their

Krencit. carls city
Gov. Switzerland 1940 102Vj
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their right to subscribe, so as to enable to after the notes for public subscription.

We not guarantee statements figures believe accurate.

EXAMINATIONS AND STUDIES
eflnduitrial Public Service

REPORTS
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BID AND ASKED QUOTATIONS
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Goldman. Sachs & Co.
New York City

Will this former favorite
regain Its popularity?

NEW HAVEN
Analyzed from both past and future
standpoints other features In
MARKET OPINION. Ask for C--

R.H.MacMASTERS&CO.
Membert Consolidated Stock Exeh., N. Y.
82-8- 4 Broad St. New York
Phntu: Ilrmd 6J8O Firal floor

CHICAGO MILWAUKEE

FOREIGN GOVT BONDS

ALL ISSUES

ALFRED R. RISSE, SpecialM
M BROADWAY. NEW YORK.

Tsjl. Bread

te Equitable
trust company

OFNKVVlMte
17 WALL sTRKXT

7Vaa9T
BaAPgeetiVsaAi

PRODUCE MARKET.

BUTTER Creamery, higher than extras,
per lb., 55935140 extras, 82 score, 84MO
S4e.; firsts, 90 to Bl score, 58t54c. : 88 to
89 score, 3r 52' 5e. seconds, 83 to 87 score,
48S30c. lower grades, 46 it 47 lie. ; Danish
casks, 52.Tj34e. unsalted higher than extras,
r.8t(58c.: eras, 5745TMo. firsts, BS56o. ;

seconds, 5005214c ; State, dairy tuba, finest,
631,it?34c. ; good to prime, SOajfOSc. ; common
to fair. 45 3 ill. ladles, current make, firsts.
46A94TO. ; seconds, 439'4314c. ; lower grades,
42a 4il', : packing stock, current make, No.
1, 41fl44e. No. 2, 42942MC; lower grades.
38C4lc

CHKESE-Stn- te. whole, milk, fresh fists,
colored, lb., 27'4j28c. whites, ifMOMc. ;

average run, colored or whites, 254J26 V--
lower grades, 204330.; twins, fresh, specials,
MMeaTMo.1 sverage run. white or colored.
23326c; lower grades, 20015c; Wisconsin,
fresh, twins, 2atffle. ; double daisies, fresh,
26',927c; single daisies, fresh, 28V2714c. ,

young Americas, fresh, 28&20V.; fresh
speclala, 16l4917Mc : prime to choice, IStj)
I6c; fair to good, HtjlAMc. ; lowor grades,
64J10c

EGOS Fresh gathered extras, per dozen,
63958c; extra firsts, 828S4c: firsts, 474)
Sic: seconds. 44847c; dirties. No. 1,
regular packings, 41043c; chocks, fair to
choice, dry, 3538c; State, Pennsylvania
and nearby Western hennery white, extra,
69970c; extra firsts. 838418c; firsts, 608
64c. : firsts to extra firsts, gathered whites,
60068c ; undergrade., 60868c; Pacific coast,
white, sxtrss, 87760.; extra firsts, 64866c;
firsts. 66863c; undergrade,, B48fl8c ; Peta-lum- a,

small, 660. ; other Western and South-
ern gathered whites, 50tr82c State, Pann- -
sylvanla, and nearby Western henaery
browns, extra. S8862c; State, Pennsylvania
and nearby brown and mixed colore gathered,
graded, extras. 55656c. ; first to extra firsts,
4814c.

POULTRY, DRESSED FRESH KILLED:
CHICKENS-Naar- by broilers, lb., 62838c;
fryers, 484M0e.; Vlrglnis, 528850.; Western,
dry packed broilers, boxes, 6!rS5c; fryers,
42T44c; bbls.. 47681c ; Westsm. Iced, bbls
43(47e. FOWLS-Weste- rn, dry packed,
milk fed, boxes, 30642c; corn fsd, 27 4 40c. ;

milk fed. tikis, and kegs. 39c; corn led. 30
637c; scalded, 30639c; old cocks, Western,
dry packed, 18621c; scalded, 28c DUCKS

Long Island, spring, 36c SQUABS Large
white, 84JI0 lbs. dot.. 1789; 60T lbs.. 84.1349
8; dark, ,3.30; culls, 11.8063.

POULTRY. LIYafFOWLS Colored, ex
press, 366380. ; White Leghorns, 85936.- -

broilers, colored and mixed, nearby, express,
45647c; Whits Leghorns over 1 lbs., esch
44943c; 1 lba. and under, each 42944c
PIGEONS Pair, freight or express, 40943c
GUINEAS Pair, fLM.

Live Stock nod Meat aTMeee.

Common to prime steers, 100 lbs(8.75816 25
Common to choice bulls, 100 Ibsk.. 8 5061060
Common to choice cows, 100 lbs.. I.OOuin.00
Common to prime veals, 100 lbs..U.009'J0.00
uonimon to prime sneep tewes),

inn lbs.
Common lo prime lambs, 100 lbs.
Live hogs, 100 lbs
Dressed beef, stesr .Ids., lb
City dressed veals, lb
Dressed mutton, lb
Dressed lambs, lb

6 ,M , 30
II sill 13 50

Itl.SOri IS 00
.176 .2.1
.209 .12
I0r I,

.189 .31

Pennsylvania Crndr Oil Market.
On. ciTT. Ta.. va, 1 o - rrc(UL-il- -

ances, ifl.io; runs, 34,201; average
13,711; ahlpmeota, 111,117; average,
4MM.

Due 1, 1930

SIMMS
PETROLEUM

Annual report reviewed

Ask for Circular No. 141

MSWQLFEaSPO.
ESTABUSHED 1306

41 BROAD ST.. NEW YORK,
Phone Brtoad 29

Chicago & Alton
Deb. 5s 1922

Mercantile Stores
Stock & Bonds

Kirby Lumber Co.
Com. & Pfd.

Lehigh Valley Coal Sales

25 Brotrl St., N. Y. Phone 7160-1-- 2 Broad

THE

FIRST NATIONAL BANK

OF BOSTON

Capital, surplus and profits.. 828,000, OOO

Resource., over
Branch at Buenos Aires

2tHI. I KKI.OOO

Argentina.

The National Bank
of Stith Africa, Ltd.
Reserves Exceed $450,000,000
10 Wail Street New Yen.

R. EL BAPBTDaTRB, Agesit.

TO THE HDLDEIW OP
NEW YORK TELEPHONE COMPANY

39 Year sinking fund 8 Gold Debenture
Bonds Due February 1, 1949.

SINKING FT INO NOTICE.
Notice la hereby given aa provided In Artl-cl- s

V. of the Indenture dated February I.
1919. of tho New York Telephone Company
to the Guaranty Trust Company of New
York, aa Trustee, that the undursigned at
Its office. No. 140 Broartwsy, New York ( fly.
will receive until 10 o'clock A. M., on Thurs-
day, August 241, 1920. offers for the sale to
It as Trustee of sufficient bonds of the above
Issue at not exceeding; 110 ot par and ac-

crued Interest to exhaust the sum of Cue
Hundred Ninety-nin- e Thousand Two Hundred
Seventy-tw- o Dollars (I00.272) held in the
Hlnklng Fund.

Ths Truetse reserves the right lo rejeot
any and all offem Off.ra should be sealed
and addressed to the Trust Department and
made subject to acceptance In part thereof.

GUARANTY TRt ST ( O.MI'AM
OP NEW YORK

By CHARLES It SARIN, President.
Tated New York. August 1. 1920.

SALESMEN WANTED

Stock and Bond Men. Full
particulars

Wm. E. Harmon Co., Inc.
Corn Excharijre Bank Bldjr.,

Cor. Myrtle Ave. and Broadway,
Brooklyn.

i


